
C=vvOC=vvWvvtvvQO.Mvv|G_vvOcvvHJvvTvvcvv>fvvztvv_vvlvvAvv\G_vvQrvvcvvrvv?afvvzG_vvOfvvaIG_vvtvvQcvvlvv?,a:C=vv9_vvkEH

rv_vBEFvFvdAv_vrvcvBMv}OfvaAvdlvHlvQtvROQGTv9BG_vaJvOIG_vgvQ=vcv?=vTvgv9OI=v9_vjv?aGTvAvgvOGOpvaQj

_v_vAv_v=vcv?=vjv̂G_vFvdvQfvHCcv?GQAv=v9av9BCMvQi.EFv\vG_vaGrvh_vWvQqtv=v|wCHBAvdEy=v|aBaCH

CAvJvOElvHlvFv}lvQtvROQGTv9BG_vaJvOIG_vgvQ=vcv?EyJvPGG_vGvlvhG*AvlvcvR.lvFvPTvFvaGBavacv_v?aCFv9

lvvHrvvQGAEZvvOGQGBG*QtvvRa:C=vv9_vvkEHrvv_vvBCHG_vvGvvRAGFJvvmlvvHAvvJvv_ccG_vvtvvAvv9>G_vvPjCWvv9QE_c\

O.Mv|G_vOcvHJvacG_vpvtvQG_vTvcv9TvdG_vgvQ=vdG*gv9ZvQ=v{G:TvAvlvQGQaG_vAvjvcv|(=v9F*9Fvcv?)
(1)

,

GTvAvFvOEyEZvOGQGBlvQtvROQGTv9BG_vaJvOIG_vgvQ=vcv?tvlvZvFvhJvrvcvrvd_vIpvtv9QvG_vaavHG_vgvQ=vd.

lvvQIDvv9Fvvcvv?CaOCHCWvvtvvQO.JvvTvvcvv>fvvztvvQcvvmOfvvaAvv\,aEFvvFvvd=vv9_vvpvvgvvcTvvgvvcvvO=vvaGvvaOj=vvcvvFtvvmv

JPgGFlTc?.

C=vOClvJv9]vQAvd=vavQMGvOac_v_vFvrv9XJvacrv]v9cv9Q8vcvTvcv?aJvd=vOGcv?

k

GFvAvMv9=v9BG_vAvGvOcvO

G_vvFvvZvvpvvd_vv_vvtvvaFvvjvvQUGFlvvQcvvtvvdaAvvOGfvvcvv9AvvKvv9fvvzG_vvTvvcvv9Tvv?GFlvvQcvvtvvcvv?vG_vvWvvQsGFaTvvb,Dvvm

CMvvZvv[G_vvMvvavvaIG_vvDvv9Fvvcvv?*a]vvaYlvvTvvAvvrvv=vvcG_vvTvvcvv9Tvv?GFlvvQcvvtvvcvv?vG_vvgvvQGs,DvvmCfvvaOEy_vvJvvdvv?

G_vJvQ>GDTvQG8vcv_c?fvz_v=vFv9HaBDv9QJv9fvzMvQcvav?G_vWvQsGFaTvbaCOaGQG_vrvaiG_vpv9fv_v?pvc\,v

G_MaaIGFM|IG*Ag_r?=9_ZQGYG_gQ=dvvvvGDTQG8cx.

G_vTvcv9Tv?GFlvQcvtvcv?pvdG_vWvQsGFaTvb,=vgvOG:FvAvMv9=v9B

GFlQctc?aG_JQ>GDTQG8c_c?f_b_=F9H(*)

flvQaJlvRGaj
(**)

t=cQ=9JDcHpdWCaHG_WQsGFaTb

pdlCTT?t9QFcjd__T;mG_Oa_d,aGWFaH.

(*)lvvJvv9]vvQIC_vvrvvcvvB=vvOfvvaIlvvHlvvQtvvROQGTvv9BG_vvaJvvOIG_vvgvvQ=vvcvv?lvvTvv9AcvvamG_vvMvvlvvcvvU16/11/2006v

pFOsG_}cTAacv=|aB.

(**)lvvvHCJvvvOEtvvvAvvv=vvv\:Human Rights in the Arab World: Indepedent Voices (2006); Zeitgenössisches

Arabisches Denken: Kontinuität und Wandel (2005); Civil Society in the Middle East (2003), and Religion,

Staat und Politik im Vorderen Orient: Festschrift für Friedemann Büttner (2003).

(1)Amr Hamzawy, Zeitgenössisches Arabisches Denken: Kontinuität und Wandel (Hamburg:

Verlag des Deutschen Orient-Instituts, 2005).
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=vvOGcvv?

k

avlvv9cvvAvvgvv_vvs=vvAvvOGfvvcvv9BGFvvAvvMvv9=vv9BG_vvAvvGvvOcvvOG_vvFvvZvvpvvdGFlvvQcvvtvvcvv?cvvDvvaQG_vvAvvTvv9CcJvvac

aGvKv?alvOiGvPQcv?G_vAvjv|GBG*Avarvgv?vTvcv9Tv?EOGQI=vaXG_vGvlvKvaQcv?AvGv9gG_vWvQsGFaTvb,

Jvc_vFv9CHFvAvarvhGFvJvTv9QFvpvaPlvGvlvafv?G*Jv9pvdv{G_vGvOOaG_vAvdQGlvBCGvFvOAvKv9GfvAvlv9Olv=vOC

n

j

r

Avvjvvcvv|G_vvFvvdvvmG_vvTvvcvv9Tvvcvv?aG_vvAvvOMvvcG_vvgvvTvvtvvQjG:TvvAvv=vv9rvvd_vv=vvTvvbG_vvKvvcvvlvvFvv?GFlvvQcvvtvvcvv?fvvzG_vvgvv9_m?

=vvgvv=vv9QI=vvOcvv_vv?JvvcJvvFvv9uZvvOrvvcvv?_vv_vvJvvOcvvEG_vvQG8vvHG_camfvvHAvvQGGvvhpvvgvvx_vvAvv.Dvv|G*Jvv9pvvdvv{G_vvGvvOO

fvzZvFv9fv?G_vTvcv9Tv?G_vMv9QGvcv?GFlvQcvtvcv?AvGv9gG_vWvQsGFaTvb?=vcatvcvqcvlvtvH_vFv9CHFvAvGv9aR

lvvvZvvvcvvvOIG_vvvAvvvgvvvlvvvcvvvmJvvvacJvvvPgG*Gvvvlvvvafvvv?PG8vvvgvvv?G_vvvZvvvcvvvBvG_vvvTvvvFvvvaGBG*9]vvvcvvv??MvvvTvvvQG_vvvJvvvR>

G_vvGvvlvvKvvaQjGFvvAvvMvv9=vv9BG_vvAvvGvvOcvvOG_vvFvvZvvpvvd=vvTvv=vv>Qpvv̂Civv_vv=vvcvv?G_vvFvv9Mvv=vv{GFlvvQcvvtvvcvv{_vv_vvTvvcvv9Tvv?

G*Av=vgv?vG_vgvQGsarvFv9fvAvKvm=v.HEOGQI=vaXfv9GvRIfvHG_vAvjvcv|afvHZvFv9fv?Cpvtv9QGTv~GAvcvGvcv?

GvvOcvvOIaCHJvvPGG_vvgvvGvvRrvvOC]vvJvvbfvvGvvRG

k

Wvv9lvv;

k

cvv]vvQ>=vvFvvbGDOGQIG_vvQ8vvcvvTvvcvv?.cvvgvvaOGvvRAlvvH

EJvTv9UG_vFv9Mv>GFlvQcvtvd=vgvGvRGDOGQIEyav9=vgvKv9GFcvOcva_vaGvdG_vaG]vK,pvKvdAvAvlvcvRfvHGvc

GDOGQGBGFlvQcvtvcv?vG_vgvrvaOG_vMvlvTv?G*9]vcv?=vMvav9>aG_vAvRGmCcvOcva_vaGvdav9ZcvlvtvHQlvaRJv9

lvvHG_vvJvvOcvvEtvvDvv|G

k

fvvHZvvQGfvv9BG_vvMvv|aG_vvWvvQ,fvvHfvvaG_mGvvOcvvOIAvva_vvO,fvvHB:mlvvMvv9^WvvQs

CaTvvbGvvOcvvOv_vvJvvdvv?tvv9HpvvcKvv9G_vvgvvOaGHGDTvvQG8vvcvvxfvvzCWvvOgv_vv=vvFvv9HaG_vv]vvJvv9cvv9lvvHG*OFvvcvv{

cvvAvvTvv9rvvavvaHvtvvclvvtvv9H.EPG
k

EJvvTvv9UG_vvFvv9Mvv>GFlvvQcvvtvvd=vvgvvGvvRJvvPgGDOGQIfvvHEFvvAvv9LAvvJvvac

JvvrvvcvvrvvdvlvvTvv9QG_vvTvvcvv9Tvv?GFlvvQcvvtvvcvv?vG_vvWvvQsGFaTvvbcvvQAvv=vvb=vvWvvaGJvvOpvvWvv_vvKvv9fvvzGFQ^:

G:QAvvpvv9YG*AvvRGcvvOvfvvOOG_vv]vvJvv9cvv9,G:Fvvpvv;BGFlvvFvvd,G_vvgvvFvvqG_vvavv98vvpvvd,GFvvKvvcvv9QlvvCTvvTvv9BG_vvOa_vv?

aG*GvAvlvhG_vgvQGrvd.alvHGvKv?CMvQiAv.tvOBGFvav=v9fv9BG_vQCjG_vgv9mGFlvQcvtvdlvHMv;cfvOOlvH

G_vvvtvvvAvvv9=vvv9BlvvvHCJvvvlvvvKvvv9tvvvAvvv9>Jvvv9_vvv?EFvvvtvvv9Q(State of Denial)
(2)

_vvv_vvvtvvv9Avvv>=vvva>aaOaGQO(Bob

Woodward).EPG

k

tv9FvBGFvAvMv9=v9BG_vAvGvOcvOG_vFvZvpvdvaGJvOIlvHlvTvAvacv9AvKv9G_vQ8vcvTvcv?GTvAvpvAv9A

fvvzG_vvgvvQGs.=vv9_vvrvvavvhJvvFvv9urvv]vv9cvv9CMvvQiCTvvKvvlvvBvJvvRcvvlvv?G_vvGvvlvvKvvaQcvv{,pvv9_vvFvv9Mvv>GFlvvQcvvtvvd

G*FvvvAvvvlvvvdEyG_vvvrvvvaGfvvvOG_vvvGvvvlvvvKvvvaQcvvv?ZvvvaB]vvvOAvvvJvvvacJvvvR=vvv\fvvvlvvv9Tvvvlvvvd=vvv9_vvvDvvvaQIG_vvvGvvvlvvvKvvvaQcvvv?

(Republican Revolution),Av_vuG_vAvdCAvB=v9_vGvlvKvaQcv{_v_vTvcvavQIfvzG_vtvaFvjvQUGFlvQcvtvdTvFv?

1994atvv9H_vvKvv9fvvOOlvvHG_vvQCiGFMvv;rvvcvv?PGBG_vvavv9=vvhG_vvOcvvFvvdaGFpvvtvv9QG_vvTvvcvv9Tvvcvv?G*AvvlvvcvvRI.

G_vpvtvQAv9HG*KvlvAv9HvJvPGG_vTvcv9sJvlv9pvtvQIG_vJvtvalv?G_vZvjv|IaG_vJvtvalv?G*~GGvgv?(Retreating

Government)CjG_vvJvvtvvalvv?G_vvAvvd:AvvAvvOMvvcvG_vvWvv.HG_vvgvv9maAvv]vv=vvbGDFvvpvv9sG_vvgvv9marvvOTvvcvv?

G_vvvQrvvv9=vvv?aG_vvvAvvvaGRH=vvv{G_vvvTvvv_vvvavvv9B.GFvvvrvvv_vvv=vvvBEOGQI=vvvaXfvvvzJvvvPcvvvHG*=vvvOCcvvvHaCTvvv9ABGFivvv_vvv=vvvcvvv?

G_vvGvvlvvKvvaQcvv?vG_vvtvvaFvvjvvQU=vv9*aGpvvrvv?fvvzGQAvvpvv9YGDFvvpvv9sG_vvgvv9mEyJvvOaOivv|lvvTvv=vvarvv?EyAvvaGRH

G_vvTvv_vvavvAvv{G_vvAvvWvvQcvvgvvcvv?aG_vvAvvFvvpvvcvvPcvv?.fvvFvvOlvv9FvvFvvdvvQEylvv9JvvOEMvv;cG_vvTvvFvvaGBG_vvTvvBG*9]vvcvv?

a=vvMvv9Zvv?=vvgvvO11Ccvv_vvac/Tvv=vvAvvlvv}2001,FvvQiCHEOGQI=vvaXAvvlvvtvvFvvBlvvHCHAvvAvvJvvac,=vv9_vvAvvgvv=vv|

G*TvvvAvvvMvvvOmvfvvv_vvvmG_vvvTvvvcvvv9Tvvv?,EyOtvvvAvvv9AvvvaQcvvv?Q8vvv9Tvvvcvvv?CaOcvvvtvvvAvvv9AvvvaQcvvv?G_vvvQ8vvvcvvvU(Presidential

Dictatorship),CjCHG_vTv_vav?G_vAvFvpvcvPcv?AvAvJvtvmaAvOcvQG_vWvCaHG_vTvcv9Tvcv?lvFvpvQOIac
o

vJvlvbdvKvQ

G_vvTvv_vvavv?G_vvAvvFvvpvvcvvPcvv?lvvHMvv;cGFivv_vv=vvcvv?G_vvGvvlvvKvvaQcvv?vG_vvtvvaFvvjvvQUG_vvAvvdCMvvpvvrvvBv_vvgvv>OaQJvv9

(2)Bob Woodward, State of Denial (New York: Simon and Schuster, 2006).
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G_vQrv9=vd.EPG
k

JvFv9uG_vAvZvacvBG:JvAvGv9GvdlvHG_vrvaGfvOG_vGvlvKvaQcv?]vOG_vJvR>aAv.Dv|GBTv_vTv_v?

G_vvpvv]vv98vvKGFMvv;rvvcvv?G_vvAvvd]vvQ=vvBfvvOOlvvHlvvlvvDvv_c\vG_vvtvvaFvvjvvQU,E:CHG_vvgvvQGscvvdvvcG_vvgvvFvvZvvQ

GFT9TdG_G9lhaG_Tc9sG_ApT|jGFJm_MT9QIG_GlKaQc{.

Fvv.AvvdfvvzAvvOGfvvcvv9BFvvAvv98vvHG:FvvAvvMvv9=vv9BfvvzG_vvTvvcvv9Tvv?GFlvvQcvvtvvcvv?vG_vvWvvQsGFaTvvb.JvvFvv9

cvFv=vjvdAva]vcvKOaQG_vtvaFvjvQUCaG_vTv_vav?G_vAvWvQcvgvcv?GFlvQcvtvcv?vZvFv9fv?G_vTvcv9Tv?G_vMv9QGvcv?.

lvHG*=v9_vjv?AvarvhCHCiv_v=vcv?G_vOcvlvrvQGavcv{G_vaGpvOIfvzG_vtvaFvjvQUTvAvCOjEyAvJvacEOGQI=vaX

G_vvGvvlvvKvvaQcvv?fvvHCJvvOGpvvKvv9G_vvQ8vvcvvTvvcvv?,_vvTvv=vv>=vvTvvcvvbJvvaCHZvvFvv9fvv?G_vvTvvcvv9Tvv?G_vvMvv9QGvvcvv?Avvdvvc

a=vvZvvaQIJvvrvvcvvrvvcvv?lvvHGMvvAvvZvv9[alvvHZvv;Jvvcvv9BG_vvTvv_vvavv?G_vvAvvFvvpvvcvvPcvv?vvvvvG_vv=vvcvvBGF=vvcvv̂aaRGQI

G_vvvvvMvvvvv9QGvvvvvcvvvvv?aaRGQIG_vvvvvOpvvvvv9Y.Clvvvvv9OaQG_vvvvvTvvvvv_vvvvvavvvvv?

G_vvAvvWvvQcvvgvvcvv?pvvtvvlvv9Avvgvv_vvlvvaH,lvvH=vvaG=vvAvv{Q8vvcvvTvvcvvAvv{:

G:fvvvvvAvvvvvlvvvvv9OGBG*9_c?CaAvvvvvrvvvvvFvvvvv{G_vvvvvAvvvvvlvvvvvacvvvvvcG_vvvvv;Rm

_vv_vvTvvcvv9Tvv?G_vvMvv9QGvvcvv?,aG_vvgvvlvvcG_vvQrvv9=vvdG*AvvlvvDvvcv

_vvGvv9HAvvrvvZvvdG_vvJvvrvv98vvsaGvv_vvTvv9BG:TvvAvvlvv9Y._vvrvvO

CfvavbG*WvQYGFlvQcvtvdvG*rv9mGFacG_vtvaFvjvQU

JvvvvrvvvvasQrvvvv9=vvvvcvvvv?fvvvvzGDOGQIvlvvvvGvvvv9cG_vvvvTvvvvcvvvv9Tvvvv?

G_vvvvMvvvv9QGvvvvcvvvv?,aJvvvvPg,aEHivvvv9=vvvvBMvvvv;cG_vvvvTvvvvFvvvvaGB

G*9]vcv?=vJvtvmTvcvavQIG_vGvlvKvaQcv{,pv@HG_vOcvlvrvQGavcv{TvcvTv|aHJvAvlv9

k

vGAvGv9gAvpvgvcv_vKv9.E:CH

G_vDv9=vBCcv]v9

k

CHOaQG_vTv_vav?G_vAvWvQcvgvcv?vlvGv9cG_vTvcv9Tv?G_vMv9QGvcv?:cvAvgvOiOaQG*lv9Fvgv?Ca

G_vvAvvgvvacvvsa_cU_vvKvv9CHAvvFvvAvvHAvvJvva:

k

GTvv~GAvvcvvGvvcvv9

k

vTvvcvv9Tvv?CaAvvaGvvKvv9BlvvAvv=vvgvv?Tvvai=vvZvvaQI

AvvaGpvvrvvcvv?lvvhGDOGQI.GFlvvQEPG
k

CHG_vvAvvaGpvvs=vv{G_vvJvvR>G_vvGvvlvvKvvaQjaG_vvJvvR>G_vvOcvvlvvrvvQGavvdJvva

G_vWvQbGFTv9UDJvOGEAvjv|GBvG_vTvcv9Tv?G_vMv9QGvcv?GFlvQcvtvcv?Mv;cG_vgv9lv{G*Av=vrvcv{DOGQI

=vaX.JvFv9fv_cFv9G_vgvaOIMvavaIEyG_vaQGAaG_vFvdvQEylvGvlvcG_vTv9Jv?G_vTvcv9Tvcv?aTv9Jv?G_vFvrv9X

G_vgv9mvG_va:cv9BG*AvJvOIMv;cG_vTvFvaGBG*9]vcv?.EHEOGQI=vaXG_vGvlvKvaQcv?pvQ]vBJv9_v?lvH

G:TvAvrvav9>iv|G*Tv=vasOGMvcG_vTv9Jv?G_vTvcv9Tvcv?GFlvQcvtvcv?lvH=vaG=v?AvZvFvcvpv9AvKv9GFcvOcva_vaGvcv?

G_vvDvvFvv98vvcvv?*gvvTvvtvvQGBG_vvMvv|aG_vvWvvQ,_vvIZvvOrvv9AaGFfvvOGA.pvvlvvgvvTvvtvvQGBG_vvMvv|aG_vvWvvQ_mAvvrvvAvvZvvQv

G_vvMvvavv9>G*gvv_vvHDOGQI=vvaXfvvzQCcvvAvvKvv9_vv_vvFvvdvv9mG_vvgvv9*d=vvOa_vv\arvvaGgG*MvvAvv_vvpvv?,=vvctvv9HJvvFvv9u

JvvOcvvElvvAvvaGAvvQfvvHlvvgvvTvvtvvQGBWvvQaavvaG=vv|Mvv9lvvTvv?OGMvvcG_vva:cvv9BG*AvvJvvOIQ=vvavvAvvKvv9GDOGQI=vv;

lvTvCa_c?lvFvrvavgv?G_vFvdv|=vZvQGfv9AvKv9G_vTvcv9Tvcv?lvhG_vOcvlvrvQGavcv{aG_vOaG8vQG_v_c}G_c?.rv=vcCcv9m

rv_c_v?lvHGFvAvMv9=v9BG_vAvGvOcvOG_vFvZvpvdAvJvOEG_vQ8vcvU=vaXfvHG_vJvR>G_vOcvlvrvQGavdlvAvKvlv9

k

Tv9TvAv\

=v.FvKvmcvAvlvFvaHCHcvrvamAvFvdvcvmG_vrv9fvOI=vKvGvlv9BEQJv9=vcv?fvzG_va:cv9BG*AvJvOIa=varvaY]vJv9cv9

lvHG*OFvcv{GFlvQcvtvcv{lvHCGvcG_vpvaRvG:FvAvMv9=v9B!Mvav9>G_vAvMvacvqJvPGaJvOcvElvgvTvtvQGB

G_vMv|aG_vWvQpvQ]v9Jv9_v?lvHG:TvAvrvav9>Calv9cvTvlvbPartisanship=vAvgv=v|GFO=vcv9BGFlvQcvtvcv?

aJvvaGFlvvQG_vvPjcvvJvvO=vvOQGvv?tvv=vv|IlvvHElvvtvv9Fvv9BZvvFvv9fvv?G_vvAvvaGpvvs=vv{G_vvJvvR=vv{G_vvGvvlvvKvvaQj

aG_vvOcvvlvvrvvQGavvdvG_vvpvv~IG_vvrvv9Olvv?.rvvavvgvv9
k

JvvFvv9ulvvJvv9a:BTvvAvv=vvPclvvHGvv9Fvv>GDOGQIG_vvGvvlvvKvvaQcvv?

_v_vAvgv9lvcGDcvGv9=vdlvhCiv_v=vcv?G_vOcvlvrvQGavcv{vG_vtvaFvjvQU,a_vAvrvOcvmAvFv9R:BlvJvOaOI.pv9_vAv]vJvcv?

...|v#G?v=v9yvjv?@v(s
q
vhCfqCivzv=v+v?

GyvvOFvvtvvQG_vv+vvJGyvv(GpvvOIfvvzvv)
Gyvvwvv(!vvjvvQSSvvAvv|OqjEyvv):vv(qd
EOGQI<vvvvv(Tfvvvvv#C$vvvvvOGpvvvvv%vvvvv9
GyQF+T+?.
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=vOaFv9_vOQGlvTvpvcv_vO=vgvOTv9fv9Brv_c_v?lvHEfv;HFvAv98vHG:FvAvMv9=v9Btv9FvBEWv9QITvQcvgv?aaG]vJv?.

E:CHG_vZvJvcvKCcv]v9

k

CH=vaXCav9M=vaRcvQOpv9fv\lv]vavQG

k

=vKvOqGTvAv=v9s_vGv9HAvJvrvcvslvAvarvgv?

lvvHG_vvtvvaFvvjvvQUtvv9HQCUQGlvvTvvpvvcvv_vvOTvvcvvZvv=vvKfvvzavv9a_vvAvvKvv9,a=vvKvvOqEMvvQGL=vvaXEfvv;lvvcvv9

k

lvvH

Jvv9_vv?G_vvQ8vvcvvUG*KvvRamG_vvgvv9GvvRCazG_vv=vvavv?G*Wvv_vva_vv?ytvvlvv9cvvrvvacGFlvvQcvvtvvcvvaH,EyJvv9_vv?G_vvQ8vvcvvU

G_vvJvv9TvvmTvvQcvvhG_vvAvvZvvQqaG_vvrvv9OQfvvzlvvOG_cO_vv_vvMvvZvvamG_vvTvvcvv9Tvvcvv{.cvvFvv=vvjvvdC:Fvv=vv9_vvkvAvvrvvcvvcvvm

Elvvtvv9Fvv9BG_vvAvvaGpvvs=vv{G_vvavvQpvvcH,pvvKvvPgGDOGQIG_vvGvvlvvKvvaQcvv?,Mvv9Zvv?G_vvQ8vvcvvU,Avvdvvclvv_vvAvvRlvv?=vvQCGJvv9

GFcvOcva_vaGvcv?arvFv9fv9AvKv9G_vTvcv9Tvcv?.cvClvHG_vQ8vcvU=vaX=vtvctv_vlv?cvrva_vKv9,lvKvlv9=vOBGFlvaQ_vFv9

FvJvHvG_vaavHG_vgvQ=vd=vca_vgvOOtv=v|lvHGFlvQcvtvcv{Zv9Olv?aiv|lvFvavrvcv?.fvFvOlv9cvAvJvOE=vaX

=v_vjv?QGv9cG_vOcvHG*AvWvOOcvHfvHZvQGfv9BG_vMv|aG_vWvQpvKvafvzDvrv?lvHQGv9Jv?tvctv_vlv?cvrva_vKv9

alvClvH=vlv9Tvcv9Fvcv?av9ivcv?CFv\cv_vgv>OaQG

k

Av9QcvMvcv9

k

JvaG_vaJvcvOG_vrv9OQfvzG:]vav;Y=v\.lvHGvKv?

CMvQi:cvTvAvavcvhG_vJvR>G_vGvlvKvaQjaJvalvrv=vcfvzGFvAvMv9=v9BQ8v9Tvcv?Mv;cCrvclvHfv9lv{CH

cvvTvvas_vv_vvFvv9Mvv=vv{GFlvvQcvvtvvcvv{AvvJvva:

k

QGOcvvtvv9_c9

k

vlvvGvv9cG_vvTvvcvv9Tvv?G_vvMvv9QGvvcvv?Opvvgvv?aGJvvOIaMvv;c

pvv~IRlvvFvvcvv?rvvZvv|I=vvZvvaQITvvAvv]vvgvvqJvvAvvlvv9

k

lvvHlvvZvvOGrvvcvv?G_vvJvvR>aQlvvaRgJvvAvvbAvv_vvuG_vvFvv9rvvOI

G_cam_vTvcv9Tv9B=vaX.Clv9G_vOcvlvrvQGavcvaHpvKvacvOQtvaHCHG_vFv9Mv>G_vPjGv9A=vKvm*rv9fvOGFiv_v=vcv?

vG_vvtvvaFvvjvvQUcvvFvvAvvdvvQlvvFvvKvvmAvvjvv|GBpvvgvv_c?fvvzGFQ^Avv~GvvmMvvavv9=vvKvvmG_vvFvv9rvvO_vvTvvcvv9Tvv?=vvaX

G_vvMvv9QGvvcvv?fvvzFvvJvvaTvvcvvOpvvgvvKvvm_vv_vv=vvJvvEfvvHAvvaGpvvslvvhGDOGQIG_vvGvvlvvKvvaQcvv?G_vvAvvdlvv9RG_vvBrvv9=vv]vv?

OTvvAvvaQcvv9

k

fvvzG_vvZvv;Jvvcvv9BGFJvvmvZvvFvv9fvv?G_vvTvvcvv9Tvv?G_vvMvv9QGvvcvv?.GFQGvvKEPG
k

CHG_vvGvvlvvKvvaQcvv{

Tvcv=vJvDvaHvlvGv9cG_vTvcv9Tv?G_vMv9QGvcv?fvHAvaGpvrv9BG_vJvOGFOFvblvhG_vOcvlvrvQGavcv{fvzFvJva_vH

cvvQAvv>AvvJvva:BGvvPQcvv?vlvv9GAvv=vvhlvvHAvvaGvvKvv9BMvv;cG_vvTvvFvvaGBG*9]vvcvv?a_vvHcvvrvvaO=vv9_vvAvv9wEy

AJa:BEcG9=c?vG_Tc9T?GFlQctc?AG9gaaFF9G_gQ=d.

CdvvKvvQBGFvvAvvMvv9=vv9BG_vvAvvGvvOcvvOG_vvFvvZvvpvvd=vvGvv;A,aJvvPGClvvQfvvzOQGvv?fvv9_c?lvvHGFJvvlvvcvv?pvvclvv9

cvvAvvgvv_vvs=vvAvvaGRFvv9BG_vvrvvaiG_vvTvvcvv9Tvvcvv?OGMvvcG_vva:cvv9BG*AvvJvvOI,CHFvvAvv98vvHG:FvvAvvMvv9=vv9BGFlvvQcvvtvvcvv?

cvvJvvTvvlvvKvv9G_vvaTvvbG*Avv.QGvvKG_vvaGrvvh=vv{rvvaGfvvOG_vvGvvlvvKvvaQcvv{G_vvWvvgvv=vvcvv?aG_vvFvv9Mvv=vv{G_vvOcvvlvvrvvQGavvcvv{.
cvv=vvOaCHG_vvJvv9_vv?G:TvvAvvDvvFvv98vvcvv?G_vvAvvdlvvtvvFvvBG_vvJvvR>G_vvGvvlvvKvvaQjlvvHG_vvpvvaRvGFvvAvvMvv9=vv9BG_vvAvvGvvOcvvO

G_vFvZvpvdfv9m2002alvtvFvB=vaXlvHJvTvmG_vTv=v9sG_vQ8v9Tvdvfv9m2004GfvAvlv9OG

k

fvzMv_vs

Jv9_v?lvHG:TvAvrvav9>aAvgv=v8v?aAvJvWvcvOG_vrvaGfvOG_vGvlvKvaQcv?lvHcvlv{lvJv9pveacvlv{CZvawOcvFvd

pv]v;

k

fvHfvOOlvHGvlv9fv9BG*Zv9_vKG_vQ8vcvTv?GrvAvZv9Ocv9

k

_vAvJvrvcvsAvpvasFvafvdfvzG_vOcvlvrvQGavcv{,

vTvv=vvcvv_vvKvv9EyG:FvvAvvKvv9A.FvvJvvHG_camFvvgvvaOEyG_vvFvvlvvbG_vvPjMvv}Fvv9gvG_vvAvvTvvgvvcvvFcvv9BJvvcvvFlvv9pvv9R

tvv_cFvvAvvaH=vv9:FvvAvvMvv9=vv9BG_vvQ8vv9Tvvcvv?lvvQAvv{apvv9RG_vvJvvR>G_vvGvvlvvKvvaQj=vv.ivv_vv=vvcvv?G_vvtvvaFvvjvvQU,C:aJvva

JvcvlvFv?G_vaTvbaAvpv]vcv;Av\G_vTvcv9Tvcv?iv|G*TvAvrvQIfvzlvMvQGv9BG:rv~GYG_vgv9m.cvgvFvdP_vuCH
G_vvvGvvvlvvvKvvvaQcvvv{G_vvvPcvvvHMvvvTvvvQaGG_vvvaTvvvbvG:FvvvAvvvMvvv9=vvv9BGFMvvv|ITvvvcvvvTvvvgvvvaH=vvvrvvvaIEyG_vvvgvvvaOIE_c\

aG:rvv~G>lvvHlvvGvvlvvafvv9Avv\G*AvvFvvafvv?lvvH=vvaG=vv?G_vvTvvcvv9Tvv?G_vvOGMvv_c?=vv9FTvv9UDvvmGvvR8vvcvv9

k

lvvHMvv;c

EOMvv9cAvvjvv|GBGvvR8vvcvv?AvvtvvAvvcvvtvvcvv?fvvzG_vvTvvcvv9Tvv?G_vvMvv9QGvvcvv?Q=vvlvv9ClvvtvvHAvvTvvacvvrvvKvv9atvv.FvvKvv9lvvJvv9a_vv?

_arqFRcqG_OmaG*9cGFlQctdvG_M9QL.

vTvvvcvvv9sG_vvvAvvvOGpvvvhG*AvvvarvvvhlvvvHGvvv9Fvvv>G_vvvJvvvR=vvv{FvvvJvvvaAvvvaGpvvvrvvv9BG_vvvJvvvOGFOFvvvbvG_vvvTvvvcvvv9Tvvv?

flvQaJlvRGaj/9



G_M9QGc?,CQiMlT?ClaQQ8cTc?pcl9cAg_s=9_Tc9T?GFlQctc?AG9gG_WQsGFaTb.

GFlvvvvQGFaccvvvvAvvvvgvvvv_vvvvs=vvvv9_vvvvgvvvvQGs,pvvvvlvvvvHG*QGvvvvKCHAvvvvaGpvvvvsG_vvvvJvvvvOGFOFvvvvb=vvvv{G_vvvvGvvvvlvvvvKvvvvaQcvvvv{

aG_vvOcvvlvvrvvQGavvcvv{TvvcvvgvvFvvdG:Avvpvv9sfvvzGvvOacRlvvFvvd_vvAvvMvvpvvcvv̂G_vvaGvvaOG_vvgvvTvvtvvQjGFlvvQcvvtvvdv

G_vvgvvQGsa_vvAvvjvvcvv|avv=vvcvvgvv?JvvPGG_vvaGvvaOfvvzFvvJvvacvvlvvtvvHlvvHTvvJvv>G_vvrvvaGBGFlvvQcvvtvvcvv?lvvHG*Fvv9avvs

G_vvQcvvpvvcvv?aAvvQtvvcvvRJvv9vG*Fvv9avvsG_vvJvv]vvQcvv?vrvvaGfvvOfvvTvvtvvQcvv?lvvlvvAvvOI.JvvPGG*FvvJvvb_vv\vOGMvvc

G_vvJvvR>G_vvOcvvlvvrvvQGavvdCivv_vv=vvcvv?aG]vvJvv?AvvCcvvOg,pvvcFvv=vvjvvdCH:AvvMvvOfvvtvvmGFFvv=vv9AG_vvrvv98vv_vv?EHlvvgvvdvvm

GFfvv]vv9AG_vvFvv9pvvPcvvHvG_vvJvvR>G_vvOcvvlvvrvvQGavvdcvvQcvvOaHGFvvTvvJvv9=vv9

k

TvvQcvvgvv9

k

lvvHG_vvgvvQGspvvKvvmcvvAvvJvvODvvaH

=gOOlHGFZaGBaEGl9fKmJaprbfzCJlc?G_WQaYvMp^fOOG_raGB.

GFlvvQG_vvDvv9FvvdcvvQAvv=vvbCcvv]vv9

k

=vv9_vvTvvcvv9Tvv?GFlvvQcvvtvvcvv?vG_vvgvvQGsJvvcvvEcvvlvvtvvHGFvvAvvdvv9QAvvZvv9fvvO

]vjvabaGWvFvavHfvzG_vJvtvalv?G_vgvQGrvcv?_v;]vav;Y=vlvKvlv9BClvFvcv?Ctv}=vZvQqG_vFvdvQfvHlvOi

GvvKvvaRcvvAvvKvv9aAvvFvvdvvcvvmG_vvOGMvvcG_vvJvvtvvalvvdvG_vvgvvQGsfvvzFvvJvvacvvtvv=vvKGvvlvv9MG_vvAvvjvv_vvjvvcG_vvavv98vvpvvdv

G*CTvvTvv9BG_vvgvv9lvv?acvvrvv_vvclvvHfvvlvvsdvv9JvvQIG_vvpvvTvv9OG*TvvAvvWvvQcvv?vG_vvJvvtvvalvv?alvv9Jvva_vvKvv9.Jvv9Avv9H

G_vFvrvavAv9HJvlv9vGfvAvrv9OjGvaJvQAvaGpvsG_vJvOGFOFvbG_vPjTvAvFvAvGv\GDOGQIG_vGvlvKvaQcv?vG_v=vcvB

GF=vcv̂vfv;rvAvKv9=v9Fiv_v=vcv?G_vOcvlvrvQGavcv?vG_vtvaFvjvQU_v_vOpvh=v9AvGv9Jvlv9,:CtvDvQa:Crvca=vjv̂

G_vvFvvdvvQfvvHGJvvAvvlvv9:BG_vvFvvGvv9MCaJvvTvv9=vv9BG_vvpvvWvvc.Clvv9AvvarvvhCHAvv]vvjvvbCivv_vv=vvcvv?G_vvOcvvlvvrvvQGavvcvv{

=v9AvGv9gAvrv_ccG:fvAvlv9OGBG*9_c?_v_vrvaGBGFlvQcvtvcv?G_vgv9lv_v?vG_vgvQGs,afvzG_vQivmlvHGQAvpv9YfvOO

lvHGFZvaGBOGMvcG_vJvR>lvFv9Ocv?

k

=vP_vu,pvrvFv9fvAvdCFv\pvQZv?AvJvrvrv\]vgvcvpv?_v_vjv9cv?JvcvECHlvDvc

JvvPGG*Tvv_vvua=vvOaHG_vvAvvaGpvvslvvhG_vvGvvlvvKvvaQcvv{fvvzaGvvKvv?GTvv~GAvvcvvGvvcvv?GvvOcvvOIvG_vvgvvQGsTvvcvvdvvKvvQ

G_vJvR>G_vOcvlvrvQGavdClv9mG_vFv9Mv>GFlvQcvtvd=vlvdvKvQG_vrvaIiv|G*TvCa_v?G_vQGpv]v?_vOfvmG*9QcvFvRv

G_M9QLa_IlQctc{AG9JKmG_ARGmCM;rdflcs.

GFlvQG_vDv9_vE,aJvFv9Fv~uG_vgvQGs_vFvFvav_vsEylv9JvacG_vgvQGsDvmEyG*Fvavrv?tvtvc,TvcvpvQ^

AvvaGpvvsG_vvJvvOGFOFvvb=vv9_vvAvv.tvvcvvOfvvzGDOGQIG_vvGvvlvvKvvaQcvv?G_vv=vvOACaG_vvWvvQaYvJvvaGQlvvhG_vvGvvlvvKvvaQcvv?

GDTv;lvcv?vEcvQGHaQ=vlv9lvhTvaQcv9.CAvarvhCHcv~GvmAvaGpvsG_vJvOGFOFvbfvzJvPGG*TvAvaiEy

lvvv=vvv9OQGBO=vvv_vvvalvvv9Tvvvcvvv?GvvvOcvvvOIQ=vvvlvvv9AvvvtvvvaHlvvv=vvv9WvvvQIlvvvHG_vvva:cvvv9BG*AvvvJvvvOICalvvvHGFZvvvOrvvv9A

GFaQa=vvcvv{_vv;FvvpvvAvv9MfvvzFvvdvv9lvv{ZvvFvvpvv9

k

avvacvv;

k

vMvv9Fvv?CfvvOGAG_vva:cvv9BG*AvvJvvOIvG*Fvvavvrvv?.fvvz

G_vQivmlvHCJvlvcv?lvDvcJvPGG_vAvJvac,E:CFv\_cU=vKvPgG_vGvPQcv?G_vAvdAvJv9acGDOGQIGFlvQcvtvcv?CH

AvvOfvvdG_camTvvarvvKvv9Jvv{G_vvJvvOcvvEfvvFvv\.JvvFvv9fvv_cFvv9G_vvgvvaOIlvvGvvOOG
k

rvv_c;

k

EyG_vvaQGA,pvv9:AvvZvv9:B

GFlvvFvvcvv?=vv{GDOGQIGFlvvQcvvtvvcvv?aG_vvFvvdvv9mGDcvvQGFvvdaG_vvFvvdvv9mG_vvTvvaQj_mAvvFvvrvvavvhvCj_vvJvvdvv?avvaGc

G_vTvFvaGBG*9]vcv?,aCtvOG_vgvOcvOlvHG*TvCa_cHGFlvQcvtvcv{P_vuvGv_vTv9BG:TvAvlv9YG_vrv_c_v?G_vAvd

fvrvOBvG_vtvaFvjvQUJvacG_vgvQGsMv;cG_vgv9lv{G*9]vcv{,_mAvtvHfvzlvTvAvaiQpvchE:CFvKv9_m

AvFvrvavh.G_camG_va:cv9BG*AvJvOIa=vJvtvmlv.RrvKv9G_vZvgv>vG_vgvQGsAvQcvOG_vAvFvTvcvsClvFvcv9

k

lvhEcvQGH

vG*rvvv9mGFacDvvvmTvvvaQcvvv9vG*rvvv9mG_vvvDvvv9FvvvdaJvvvalvvv9cvvvgvvvFvvvdCHaGWvvvFvvvavvvHTvvvAvvv]vvvavvvQCMvvv|G

k

Ey

G:TvAvlv9YEylvav9_v>G_vOa_vAv{OaHCHcvgvFvdP_vuAvjv|G

k

QGOcvtv9_c9

k

vAvaGvKv9AvKv9.G_vrv]vcv?GFMvQi

aJvdJvcvacv?_va]vhG_vJvOcvEJvacG_vgv;rv?GFlvQcvtvcv?lvhEcvQGHvTvcv9rvKv9,AvAvlvDvcvCHG_vJvR=v{

10/G*TAr=cG_gQ=d



G_vGvlvKvaQjaG_vOcvlvrvQGavd:cvTvAv=vgvOGHJvAvbG_camElvtv9Fvcv?G_vAvZvgvcvOG_vO=v_valv9Tvd=vcaG_vgvTvtvQj

AvGv9gEcvQGH.fv_vlv9
k

CHElvtv9Fvcv?GTvAvMvOGmMvcv9QG_vrvaIG_vgvTvtvQcv?]vOEcvQGHlvJvOaOI_v_vjv9cv?,E:CH

P_vvvucvvvgvvvaO=vvv9FTvvv9UEyCaQGsEcvvvQGHG:Tvvv~GAvvvcvvvGvvvcvvv?G_vvvtvvvDvvv|Ia_cU_vvvQpvvv̂lvvv=vvvO8vvvdlvvvHGvvv9Fvvv>

G_va:cv9BG*AvJvOI.lvHG_vaJvmG_vrvac=v.H_v_vJvR>G_vOcvlvrvQGavdlvFvKvGv9
k

AvGv9gEcvQGHlvjv9cvQG

k

_vTvcv9Tv?

G_vvGvvlvvKvvaQcvv{,pvv9_vvJvvR>G_vvOcvvlvvrvvQGavvd_vv\Mvvavv9>fvv_vvFvvdCtvvDvvQJvvOIvG_vvWvv.HGDcvvQGFvvdlvvHJvvOcvvE

GFaTv9bG_vGvlvKvaQcv?.Clv9GFMv|I,Mv9Zv?G_vOaG8vQG_vrvQcv=v?lvHG*Jv9pvdv{G_vGvOO,pvKvd_mAvTvAv=vgvO

JvvAvvbJvvPgG_vv_vvJvvdvv?Mvvcvv9QG_vv]vvQ=vv?G_vvgvvTvvtvvQcvv?aAvvTvvgvvbEyErvvFvv9Y=vvaX=vv.Fvv\G_vvaJvvcvvOG_vvrvv9OQfvvz

AvMv_c[G_va:cv9BG*AvJvOIaETvQG8vcvclvHWvQGlvAv;uEcvQGH_v_vAvtvFva_vaGvcv9G_vFvaacv?.arvOcvOfvmP_vu

rvvFvv9fvv?AvvZvv9fvvOBOGMvvcGDOGQI=vv.H=vvaX_mcvvgvvOClvv9lvv\vG_vvgvv9lvv{G*rvv=vv_cHGFvvAvvMvv9=vv9BtvvaFvvGvvQU

cvMvWv9Jv9alv_vqG_v~WvcvK_v;FvAvMv9=v9BG_vQ8v9Tvcv?TvcvJvTvm=vgvcvOG

k

fvFv\afvHFv98v=v\a_vPGpvKvavlvarvh

GvcvO_cAvZvQq=vGvQCIlvHOaHMvWvcv?_vgvaGrv>lvjv9lvQIMv9QGvcv?fvzAvaGRFv9BG_vOGMvcGFlvQcvtvdCa

=vvgvv=vv9QICMvvQiCHFvvQiGvvlvvcvvgvv9

k

vG_vvpvv~IG*rvv=vv_vv?lvv9cvvlvvtvvHAvvTvvlvvcvvAvv\z=vvQ8vvcvvUpvv_vvBRlvv9lvv\y(Loose

Bush)=O:

k

lHBMQ]gcq:Jac_\a:raI.

GFlvvQG_vvQG=vvh,aJvvFvv9=vvgvvcvvOG
k

fvvHG_vvgvvQGsaGvvaGQga=vv9_vvFvvdvvQEyG_vvZvvQGYG_vvgvvQ=vvd-GDTvvQG8vvcvvx

aElvvtvv9Fvv9BEJvvcvv9AG_vvMvvcvv9QG_vvAvvpvv9a]vvd=vv{CavvQGqG_vvZvvQGY,CfvvAvvrvvOCHAvvarvvhG_vvgvvOcvvOlvvHG_vvtvvAvv9=vv9B

G_vvgvvQ=vvcvv?aG_vvjvvQ=vvcvv?=vv.HJvvZvvacG_vvOcvvlvvrvvQGavvcvv{fvvzGFivv_vv=vvcvv?OGMvvcG_vvtvvaFvvjvvQUGFlvvQcvvtvvdTvvcvvOpvvh

G_vva:cvv9BG*AvvJvvOIGFlvvQcvvtvvcvv?_vv_vvgvvaOIEyG_vv]vvjvvb=vvpvv9fvv_c?lvvHCGvvcG_vvaZvvacEyAvvTvvacvv?Tvv_vvlvvcvv?

_vv_vvZvvQGYEFvvlvv9JvvaClvvQlvvGvv9q_vv_vvlvva]vvafvvcvv?acvvOMvvcv=vv9>G_vvAvvlvvFvvdCtvvDvvQlvvHG_vvAvvJvv_ccG_vvTvvcvv9Tvvd

G_vaGrvgvd.CTvAvavcvhCHCOfvd,a=v9_vrvavhEHCjAvFv=vCvlvGv9cG_v=vJvEG_vgv_vlvdrv9=vc_v_vZvaG>acvJvAvlvc

JvvAvvlvv9

k

G_vvMvvavv.,CHG_vva:cvv9BG*AvvJvvOI_vvHAvvKvvAvvma_vvHAvvOpvvh=vvlvvGvvKvvaOJvvrvvcvvrvvdFvvJvvaEJvvcvv9AG*Tvv9Q

G_vvAvvpvv9a]vvd=vv{G_vvgvvQ>aETvvQG8vvcvvcMvv;cG_vvgvv9lvv{G*rvv=vv_cHaJvvAvvbAvvMvvQLEOGQI=vvaXlvvHG_vv=vvcvvB

GF=vcv̂.pvAv_vuaGJvOIlvHG*Tv_vlv9BG_vQ8vcvTvcv?G_vAvdCGvlvgvBfv_cKv9GFGvFvJv?G_vpv9fv_v?OGMvcEOGQI

=vvaXlvvHaGrvvgvvcvv{acvvlvvcvvFcvv{CZvva_c{alvvJvv9pvvdvv{GvvOO,pvvKvvPgGDOGQIGvv9AB=vv.GvvFvvOIAvvKvvlvvXlvvH

G_ZQGYG_gQ=dvvvvvGDTQG8cxalHAOGfc9A\fzG*Z9_KGFlQctc?vG_WQsGFaTb.

cvAvgv_vsGFlvQG_vMv9lvU=vAvOGfvcv9BpvaRG_vJvR>G_vOcvlvrvQGavd=v.iv_v=vcv?lvGv_vTvdG_vtvaFvjvQUfvz

G_vgv;rv?=v{G_va:cv9BG*AvJvOIaETvQG8vcvc.aJvFv9Tv.fvaOCcv]v9

k

EyG_vaQGAFFvdvQlvgvtvmvAvOGfvcv9B

aFvvAvv98vvHG_vvJvvQ>GDTvvQG8vvcvv_c?fvvz_vv=vvFvv9H.pvvJvvQ>G_vvZvvcvvqG*9]vvda]vvgvvBfvvzGFrvvcJvv9lvvXlvvH

G_vvWvvu_vvOiGDOGQIGFlvvQcvvtvvcvv?JvvaclvvOirvvOQIG_vvJvv_cqG_vvWvvQsCaTvvavvdGFJvvm,ETvvQG8vvcvvc,fvvz

G:]vvavv;Y=vvtvvpvv9AI=vvAvvFvvpvvcvvPCJvvOGqG_vvTvvcvv9Tvv?G_vvMvv9QGvvcvv?GFlvvQcvvtvvcvv?vG*Fvvavvrvv?.AvvTvvQfvvBaRcvvQI

G_vMv9QGvcv?GFlvQcvtvcv?QGcvU_v_vJvOcvEfvHWvQsCaTvbGvOcvOfvzarvhG_vjv9QGBGDTvQG8vcv_c?lvAvarvgv?

k

FvvGvv9METvvQG8vvcvvcvEfvv9OIZvvcvv9ivv?G_vvMvvQcvvavv?GDrvv_clvvcvv?=vvAvvrvv_cmCdvv9pvvQJvvR>G_vv_vv\aG_vv]vvjvvbfvvzlvv9

cvvFvvdvvQE_c\tvvlvvJvvaQEcvvQGFvvdvvvvvTvvaQj.pvvWvv_vvBG_vvJvvQ>GDTvvQG8vvcvv_c?vAvvJvvrvvcvvsCjlvvHG_vvKvvOpvvcH,=vvc

fvvzG_vvgvvtvvUMvvQLJvvR>G_vv_vv\lvvHG*aGGvvKvv?alvvgvv\EcvvQGHaTvvaQcvv9vlvvarvvhCpvv]vvc=vvtvvDvv|lvvlvv9rvv=vvc

a=vAvJvOCfvlvs_v_vKvcvlvFv?GFlvQcvtvcv?.Civ_v=vcv?G_vOcvlvrvQGavcv{vG_vtvaFvjvQUTvAvMvAvRcG_vtvDv|lvHJv9lvX

flvQaJlvRGaj/11



G_vvWvvuJvvPG,pvv_vv_vvJvvR>G_vvOcvvlvvrvvQGavvd,a=vvMvv9Zvv?_vvaTvvavv\G_vvPjpvv9R=vvrvvaIvG:FvvAvvMvv9=vv9BG*9]vvcvv?fvvz

fvtvUcvTv9Qg,AvJvcvRGBlvgvQapv?AvGv9gETvQG8vcvcarvFv9fv?=vtvaFvKv9G_vJv_cqG_vQ8vcvUaG_vaJvcvOvJvPg

G*Far?lHG_g9_m.

CFvAvrvclvHrv]vcv?AvOGfvcv9BGFvAvMv9=v9BG_vAvGvOcvOG_vFvZvpvd_v_vtvaFvjvQUfvzG_vTvcv9Tv?G_vMv9QGvcv?

_vv_vva:cvv9BG*AvvJvvOIEyClvvQG*Jvv9pvvdvv{G_vvGvvOOaFvvpvvaPJvvm.cvvtvvAvvWvvqlvvHAvv9=vvhtvvAvv9=vv9BG_vvZvvJvv9pvv?

GFaQa=vcv?aG_vgvQ=vcv?,aCJvcv9Fv9

k

GDfv;mGFlvQcvtvd,CHpvaRG_vJvR>G_vOcvlvrvQGavd=v9:FvAvMv9=v9BGQAv=vb

=vJv9_v?lvHG_vAvpv9Cc=v~GGvhFvpvaPlvGvlvafv?G*Jv9pvdv{G_vGvOOvG_v=vcvBGF=vcv̂a=v9_vAv=vgvcv?AvarvhAvjv|

AvvaGvvKvv9BG_vva:cvv9BG*AvvJvvOIG_vvMvv9QGvvcvv?,a=vvMvv9Zvv?Avv_vvuG*Avvgvv_vvrvv?=vv9_vvWvvQsGFaTvvb.aJvvFvv9vaGrvvh

GFlvvQMvvavvcvv8vvAvv9HlvvFvvKvvGvvcvvAvv9H;AvvAvvgvv_vvsGFay=vv9*=vv9_vvjvv?vAvvZvvacvvQFvvpvvaPG*Jvv9pvvdvv{G_vvGvvOOvEOGQI

=vvvvaX,vJvvvv{AvvvvOaQG_vvvvDvvvv9Fvvvvcvvvv?JvvvvacaJvvvvmAvvvvQGGvvvvh

G_vFvpvaP.pvlvHGvKv?_mAvtvHG_vJvQ>fvzG_vgvQGspvrvb

lvvvvHAvvvvMvvvvavvvvcvvvvbG*Jvvvv9pvvvvdvvvv{G_vvvvGvvvvOO,pvvvv9*MvvvvavvvvavvvvaH

G_vvQ8vvcvvTvvcvvaHtvv9FvvaGlvvHG_vvaGrvvgvvcvv{G*jvvQlvv{=vv9_vvrvvaI

G_vvgvvTvvtvvQcvv?GFlvvQcvvtvvcvv?a=vv9TvvAvvMvvOGlvvKvv9_vvjvvQ^ERG_vv?

G_vvvvAvvvvKvvvvOcvvvvOGBaGFMvvvvavvvv9QG*JvvvvAvvvvlvvvv_vvvv?fvvvvzG*Zvvvv9_vvvvK

GFlvQcvtvcv?,aJvPGAvaGv\CZvcvc_v_vTvcv9Tv?GFlvQcvtvcv?

lvFvPlv9=vgvOG_vJvQ>G_vgv9*cv?G_vDv9Fvcv?.CfvavBlvGvlvafv?
G*Jvv9pvvdvv{G_vvGvvOO=vv.Jvv9OcvvDvvKvv9G_vvtvvDvv|IfvvHAvvjvvcvv|G_vvFvvdvvmaFvvWvvQG_vvOcvvlvvrvvQGavvcvv?G_vvMvvavv9>G_vvAvv}cvvQj

_v_vJvQ>,E:CHOcvuAvWvcvFdaQGlvTvcvpv_vOaiv|Jvlv9lvHG_vaGrvgvcv{tv9FvaGG_vrvaIG_vOGpvgv?aQGAG_vJvQ>

fvzG_vgvQGs.G_camfvFvOlv9cvrv9cQGlvTvcvpv_vOpv@HlvAv_vrvdG_v]vQ=v?G*aGvgv?_cUG*Jv9pvdv{G_vGvOOEFvlv9

G_vvaGrvvgvvcvv{JvvacFvv98vv>G_vvQ8vvcvvUaGTvvhG_vvZvv;Jvvcvv9BAvvWvvcvvFd.EPG
k

G*Jvv9pvvdvvaHG_vvGvvOO_mcvvtvvaFvvaG

G*Gvvlvvafvv?G_vvaJvvcvvOIG_vvAvvdMvvavvavvBaCOGQBG_vvTvvcvv9Tvv?GFlvvQcvvtvvcvv?vG_vvWvvQsGFaTvvbvGFfvvaGm

G*9]vvcvv?.cvvAvvlvvDvvcG_vvMvvavv.G*FvvKvvGvvdG_vvDvv9FvvdvG*=vv9_vvjvv?vAvvarvvhG:FvvJvvTvv9QG_vvTvvQcvvh_vvFvvpvvaPG*Jvv9pvvdvv{

G_vGvOO,pvAv.Dv|JvmG_vKv9m,atvlv9AvJvODvFv9a_cUG_vaJvcvO,lvTvAvlvQ.Tv.]vQ>_vtvmlvDv_cHfvzAv.Dv|JvPg

G*Gvvlvvafvv?:GFac,fvvFvvOlvv9FvvFvvdvvQEyG_vvMvvavv9>GFlvvQcvvtvvdtvvtvvcJvvacG_vvgvvQGs,_vvHFvvGvvOivv|CZvvaGB

rvv_c_vv?lvvHOGMvvcG_vvJvvR>G_vvOcvvlvvrvvQGavvdAvvrvvacEHivvRaG_vvgvvQGstvv9HMvvavv..FvvJvvHClvv9m_vvJvvdvv?WvvOcvvOI

G_vvOQGlvv9Avvcvvtvvcvv?,WvvOcvvOIG*.Tvv9acvv?pvvclvv9cvvAvvgvv_vvs=vvAvvOGfvvcvv9BJvvPGG_vvjvvRafvvzG*Zvv9_vvKGFlvvQcvvtvvcvv?,afvvz

G_vQivmlvHP_vupvrvbFvpvQrv_cccvavQMG_vTvCGcGFMv;rvdaG_vTvcv9TvdG*=vO8vdvJv{cv~tvRG_vFvrv9X

JvvaclvvFvvavvsG_vvAvvgvv9lvvclvvhG_vvFvvAvv98vvH.avJvvPGO_ccaG]vvKfvvzGTvvAvvlvvQGQcvv?G_vva]vvgvvcvv?G*QtvvRcvv?

_vv_vvMvvavv9>G_vvAvv}cvvQj_vv_vvJvvQ>G_vvPjZvv9ivv\G*Jvv9pvvdvvaHG_vvGvvOO.G*DvvcG_vvDvv9FvvdcvvAvvgvv_vvs=vv@cvvQGH,pvvgvvFvvOlvv9

FvvAvvJvvOEfvvHGJvvAvvlvv9_c?lvv9RG_vvBrvv98vvlvv?_vvMvvcvv9QG_vv]vvQ=vv?G_vvgvvTvvtvvQcvv?pvv@HJvvPGG_vvAvvaGvv\cvvOGQacvvOpvvhEy

GFlv9m=vZvaQIlvFvdvlv?lvHrv=vclvQGtvRGF=vJv9EG_vrvQcv=v?lvHOaG8vQG*Jv9pvdv{G_vGvOOMv9Zv?lvgvKvO

G*WQaYGFlQctd(American Enterprise Institute).

rvOcvFvAvKvdFvlvbG_vOcvtvAv9AvaQcv?G_vQ8v9Tvcv?aG:TvAv8vDv9Q=v9_vTv_vav?lvHGv9Fv>GDOGQIG_vGvlvKvaQcv?,

E:CHFvpvaPG*Jv9pvdv{G_vGvOO_cUvTv=vcv_v\EyG:FvJvTv9Q.FvgvmJvFv9uAvaAvQvG_vgv;rv?=v{EOGQI

svO*v"vAv%v,DvbGyvO*vwvAv9@v(Q*v?
GyvQFv9Sv+v?hG:SvAv8vDv9Q<v9yvTvzvav?
|v#Fv9!v>G OGQIG<v}v%v(Q*v?,E:
Cf!vvqvv(PGPvv9pvvdvvJG<vvOOyvv+vvU

p,S=+z&Ey)G:!JT9Q.
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=vvaXafvvOOlvvHQlvvaRG*Gvvlvvafvv?,GFvvAvvrvv9OQcvvAvvWvv9QO=vv|cG_vvJvv9O_vv<OGQIvGFcvv9mG*9]vvcvv?tvv9H

lvvJvvavv?Jvv9lvv?a:Wvvu,_vvtvvHOaG8vvQpvvgvv_vvKvv9Avvdvvcrvv98vvlvv?a_cTvvB=vv9_vvKvv9lvvWvvcvv?fvvzGDavv;s.a=vv9_vvAvv9w

CAvarvhCHcvTvAvlvQFvpvaPG*Jv9pvdv{G_vGvOOCJvOG_vgvaGlvcG_vKv9lv?vZvcv9iv?G_vTvcv9Tv?GFlvQcvtvcv?AvGv9g

r]9c9=gcFK9vG_WQsG_aTb,GFJm=cFK9ClHETQG8ccaEcQGHaG*_qG_gQGrd.

OfvvaFvv9G6HFvvFvvAvvrvvcEyG_vvJvvQ>GDTvvQG8vvcvv_c?fvvz_vv=vvFvv9HaAvvOGfvvcvv9AvvKvv9fvvzG_vv=vvcvv8vv?GDrvv_clvvcvv?lvvH

aGvvKvv?Zvv9FvvhG_vvrvvQGQaZvv9FvvhG_vvTvvcvv9Tvv?vG_vva:cvv9BG*AvvJvvOI.tvvcvvqAvvjvv|BG_vv=vvcvv8vv?GDrvv_clvvcvv?=vvgvvO

G_vvJvvQ>GDTvvQG8vvcvv_c?fvvz_vv=vvFvv9H?CfvvAvvrvvOCFvvKvv9Avvjvv|BTvv_vv=vv9

k

vlvv9cvvMvv[G*Zvv9_vvKGFlvvQcvvtvvcvv?.Gvv9A

JvOcvEaRcvQIG_vMv9QGvcv?GFlvQcvtvcv?QGcvUfvHzWvQsCaTvbGvOcvOAvAv=vOiB:mlvMv9]v\G_camv

_vv=vvFvv9Hy_cO_vvclvvGvvOOG

k

fvvzGDWvvtvv9_c9BG_vvtvv}i:rvv~G>EOGQI=vvaXlvvHG_vvaavvHG_vvgvvQ=vvd.=vvOGcvv?
k

,

GfvAv9OBJvPgGDOGQIG_vavQMG_vgv_vFvd_vQCGJv9aMvavavKv9G*TvAvrv=v_c?=vWv.HG_vWvQsGFaTvbv_vJvdv9B

Zvvv9Olvvv?_vvv_vvvgvvvQ>,Jvvvtvvvalvvv9Balvvvgvvv9Q]vvv?,FvvvMvvv>_c}G_c?aJvvvQtvvv9BETvvv;lvvvcvvv?.aGtvvv>ivvvRaG_vvvgvvvQGs

aGJvAv;c=vjvOGOZvcv9iv?lv=v9OQIG_vWvQGtv?G_vWvQsCaTvavcv?Dvmlv=v9OQIG_vWvQsGFaTvbG_vtv=v|_vOfvm

G_vAvJvacFvJvaG_vOcvlvrvQGavcv?aG_vJvQcv?vG*GvAvlvgv9BG_vgvQ=vcv?.a=vjv̂G_vFvdvQfvHGMvAv;pvFv9BFvPGuv

rvQGAIG_vFvaGcv9aGFJvOGqG_vtv9lvFv?aQGAJv9Av{G*=v9OQAv{,_mcvtvHvGTvAvav9fv?CjTvcv9TvdCaFv9Wvb

CalvDvrvqfvQ=vda=vlvgvRcfvHG:Zvavpv9pv9BGFcvOcva_vaGvcv?vfv9*Fv9TvaiCHcvQpv]vKv9=v9fvAv=v9QJv9

Jvvv_vvvrvvv9BGvvvOcvvvOIvlvvvTvvv_vvvTvvvcpvvvQ^G_vvvKvvvcvvvlvvvFvvv?GFlvvvQcvvvtvvvcvvv?fvvvzG_vvvWvvvQsGFaTvvvbaAvvvQtvvvcvvvhGDQGOI

G_vgvQ=vcv?.G_camAv.AvdQGcvUvTvcv9sJvGvlv?ETvQG8vcv_c?aJvWvcv?fvz_v=vFv9HAvFvpvP=vlvaGpvrv?aGWvFvavH

aJvlv9cvAvKv9_vAv=vWvQ=vWvQsCaTvbGvOcvODvmAvAvgvGv>lvHEGvlv9YG_vgvQ>,=vlvHpvcKvmJv_vpv9AG_va:cv9B

G*AvvJvvOIlvvHJvvtvvalvv9BZvvOcvvrvv?aFvvMvv>_c}G_c?,fvvzG_vvAvvFvvOcvvO=vvAvvrvvOcvvmOmGF=vvQcvv9Avrvv9Fvv9aZvvaQ

a=vv|aBrvvQ=vv9Fvv9

k

_vv_vvlvvZvv9_vvKGFlvvQcvvtvvcvv?aGDTvvQG8vvcvv_c?.CTvv9ABEOGQI=vvaXvG*9]vvdG_vvrvvQcvv>Ey

JvvOqG_vvAvvJvvacG_vvOcvvlvvrvvQGavvdfvvQ=vvcvv9

k

=vv9MvvAvvRG_vv\E=vv9HivvRaG_vvgvvQGsvrvv_vv>FvvdvvmG_vvJvvtvvmG*gvv9Ocvv?Dvvm

=vv.Mvvavv98vvKvv9G_vv;FvvKvv98vvcvv?vfvvQGslvv9=vvgvvOZvvOGmDvvmGTvvAvv=vv9JvvB=vvJvvOcvvDvvKvv9fvvHWvvQsCaTvvbGvvOcvvOClvvc

G_vvAvvjvvcvv|_vvAvvGvvQOglvvHlvvZvvOGrvvcvvAvv\aAvvpvvTvvOrvvOQAvv\fvvzQTvvmlvv;lvvKlvvTvvAvvrvv=vvcCpvv]vvcvlvvMvvcvv_vv?

laGaF{fQ>T8laG:EFT9Fc?G6_?G_gTtQc?GDTQG8c_c?a=W9f?G_AaGaCGFlQctd.

GAvvTvvlvvBEOGQI=vvaXMvv;cG_vvTvvFvvaGBG*9]vvcvv?,aJvvFvv9cvv=vvOalvvtvvaFvvKvv9G_vvaGrvvgvvdG_vvgvv9Wvvs_vvrvvaI

G_vva:cvv9BG*AvvJvvOIaG_vvQGivv>vAvvadvvcvvqCOaGAvvKvv9=vvtvvDvv9pvv?Avvgvvdvvcvvlvv9

k

_vv_vvlvvZvv_vvJvv?GFlvvQcvvtvvcvv?,=vv9FvvOpvv9fvvKvv9

G*jvv9lvvQ_vv_vvAvvgvv9lvvclvvhG*TvvAvvGvvOGBG_vvgvv9*cvv?CaGDrvv_clvvcvv?tvvpvvQ[ETvv~GAvvcvvGvvcvv?Tvv9FvvJvv?Elvv9_vvAvvDvv=vvcvvB

Ofvv98vvmG_vvKvvcvvlvvFvv?GFlvvQcvvtvvcvv?CalvvJvv9a_vv?lvvOWvv=vvtvv9AvvKvv9lvvHMvv;cZvvcvv9ivv?Jvvrvv98vvsGvvOcvvOIfvvzGFQ^

aOaFvlv9GfvAv=v9Q_v_vWvQfvcv?G_vOa_c?Ca_v_vtv_vpv?G*9Ocv?aGDFvTv9Fvcv?G*QAv=vav?=vP_vu.JvtvPGAvgv9avBGDOGQI

lvhJvGvlv9BG_vJv9OjfvWvQlvHCcv_vac/Tv=vAvlv}2001=v@av;sJvQ>fv9*cv?fvzGDQJv9>JvOpvB

=v9_vAv.tvcvODTvrv9bJvtvmG_vav9_v=v9HvCpvjv9FvTvAv9HaWvcG_vrv9fvOIE:CFvKv9AvMvavAvKvlv9_vAvjvcv|G_vGvjvQGpvc9

G_vvTvvcvv9Tvvcvv?vBTvvcvv9G_vvaTvvavvbaG_vvGvvaGQGDcvvQGFvvdaG_vv]vvjvvbfvvzFvvdvvmG_vvJvvtvvmG*Fvv9a8vv?_vv_vvlvvZvv9_vvK

GFlvQcvtvcv?vG_vgv9_mG_vgvQ=vdaGDTv;lvd.av=vsPGBG*FvKvHJvcv9cG*_vqG_vgvQGrvd=vAvOMvcfvTvtvQj

CTvrvbFvdv9mZvOGmJvTv{aCQGO,aEHCMvpvs,Mv_vsfvQGsGvOcvOcvjv|MvQcvav?G_vWvQsGFaTvb.v
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G_vvJvvQ>GDTvvQG8vvcvv_c?fvvz_vv=vvFvv9HQCBEOGQI=vvaXpvvQZvv?GTvv~GAvvcvvGvvcvv?Tvv9FvvJvv?lvvHGvvKvv?Dfvv9OI

Zvcv9iv?rvaGfvOG_v_vgv=v?G_vTvcv9Tvcv?vG_vOGMvcG_v_v=vFv9Fvd=v9TvAv=vgv9Otv9lvcCaGvR8vd_vTv;MJvR>G_v_v\

lvHlvgv9O_v?G_vrvaIa=v9_vAv=vgvcv?Avlvtv{GFavQGqG_v_v=vFv9Fvcv?GFrvQ>EyG_va:cv9BG*AvJvOICaGFrvcAvKvOcvOG

k

*Zv9_vJvKv9lvHAvJvGvcvmFvpvaPG_vJvR>alvJv9ZvQAv\.TvgvBGDOGQIlvHGvKv?CMvQi,a:WvuCHJvPG

tvv9HJvvaG_vvgvv9lvvcGFJvvmvAvvpvvTvv|G*arvvqGFlvvQcvvtvvdapvvKvvmlvv]vv9lvv{G_vvJvvOcvvEfvvHG_vvWvvQsGFaTvvb

G_vvvvGvvvvOcvvvvO,EyAvvvvjvvvvcvvvv|fvvvv;rvvvv9BG_vvvvrvvvvaI=vvvv{G*Jvvvv9aQGDrvvvv_clvvvvcvvvv?fvvvvzFvvvvJvvvvacvvvvMvvvvZvvvvmlvvvvHG_vvvvQZvvvvcvvvvO

GDTvv~GAvvcvvGvvdDcvvQGHaTvvaQcvv?=vvJvvQsaQrvv?JvvR>G_vv_vv\acvvTvvlvvK=vv9JvvAvvaGAG_vvFvvpvvaPG*AvvRGcvvO_vvFvvdvv9m

G_GlKaQc?GDT;lc?,G_QG=KGFt}lHlj9lQI=aXvG_gQGs.

CMv|G

k

,O_vcGFvOpv9YQGcvUvG_vAv=vWv|=vWvQsCaTvbGvOcvOfvza]vgvcv?G_vAv.RmG_vpvgv_c?G_vAvd

aZvv_vvB_vvKvv9Tvvcvv9Tvv9BEOGQI=vvaXvG_vv_vvJvvdvv?G_vvQGJvvFvv?.aQavvBJvvPgGDOGQIG_vva:cvv9BG*AvvJvvOIv

Dv;Dv?lvWv9Qcvhtv}iQGlvBlvGvAvlvgv?Avjvcv|aGv\G_vaavHG_vgvQ=vdapvWv_vBJvAvbcvalvFv9JvPGvEFvGv9R

CjlvFvKv9.pv9_vJvQ>fvzGDQJv9>,afvzG_vQivmlvHFvGv9Jv9AvKv9GFa_c?,CpvrvOBG_va:cv9BG*AvJvOIrvOQG
k

tvv=vv|G

k

lvvHG*ZvvOGrvvcvv?GFMvv;rvvcvv?=vvJvvtvvmAvvGvv9JvvcEOGQI=vvaXG*TvvAvvlvvQ_vv_vvrvv9FvvaHaGFfvvQGqG_vvOa_c?

alv9RG_vB=vgvcvOIfvHG:TvAv8vZv9cG_vGvPQj_vdv9JvQI:cvQAv>GMvAvRG_vKv9vG*Qtv>GFlvFvdaAvGv9Jvc

GF=vvgvv9OG*GvvAvvlvvgvvcvv?TvvaiEfvv9OIEFvvAvv9GvvKvv9=vvZvvaQlvvAvvGvvOOICMvvavvQlvvHTvv9=vvrvv9AvvKvv9.tvvP_vvu_mcvvAvvJvvac

G_vgvQGs=vgvOETvrv9bFvdv9mZvOGmJvTv{:EyFvRJv?GTvAvgvlv9Qcv?Jv9O8v?a:EylvFv9QIG_vOcvlvrvQGavcv?

G_vFv9WvQI_v]vcv98vKv9vQ=vaYG*WvQsG_vgvQ=vdafvz]vpv9qG_vMv_cH.Clv9lvWvQaYOfvmG_vOcvlvrvQGavcv?

aG_vJvQcv?fvQ=vcv9

k

pva_vOcvAvcvlv9

k

_v~OOGDOGQIvAvJvOcvOCJvlvcvAv\G:Tv~GAvcvGvcv?EPGlv9rvaQH=v9*Zv9_vK

GFlvQcvtvcv?GFMvQilvHJvcvlvFv?aFvpvbaClvHETvQG8vcvca:pvAvrv9OgB_c9BAvFvpvcvPaGrvgvcv?vdvcfv;rv9B

G_vAvJv9_vq=v{G_va:cv9BG*AvJvOIalvgvdvmG_vFvdvmG_vTv_vavacv?G_vJv9tvlv?.DvmGTvAvJv9cG_v~OOGFlvQcvtvd

pvvvclvvv9cvvvAvvvgvvv_vvvs=vvvOfvvvmG_vvvOcvvvlvvvrvvvQGavvvcvvv?,Mvvvapvvv9

k

,lvvvhAvvvZvvv9fvvvOG_vvvaRHG_vvvTvvvcvvv9Tvvvd_vvv_vvvAvvvcvvv9QGBGDTvvv;lvvvcvvv?

aGFvvtvvWvv9qJvvWvv9Wvv?G_vvFvvMvv>G_vv_c}G_c?vGvvcG:FvvAvvMvv9=vv9BG_vvgvvQ=vvcvv?pvv9Q]vv9

k

Jvv9_vv?=vv9Ocvv?lvvHG_vvGvvlvvaO

fvvvzTvvvcvvv9Tvvv9BEOGQI=vvvaXvJvvvPGG*Gvvv9c.=vvvgvvv=vvv9QI=vvvOcvvv_vvv?,=vvvOBG_vvva:cvvv9BG*AvvvJvvvOI=vvvgvvvOG_vvvJvvvQ>

GDTvQG8vcv_c?fvz_v=vFv9HlvFvKvtv?G_vrvailvTvAvKv_vtv?GFpvtv9QlvpvAvrvOIG*ZvOGrvcv?fvzFvJvacvKvOOGvOcv9

k

OaQJ9alZ9_JK9vG_WQsGFaTb.

JvvvZvvvcvvv_vvv?P_vvvu:AvvvgvvvFvvvdCHG_vvva:cvvv9BG*AvvvJvvvOIvTvvv=vvvcvvv_vvvKvvv9EypvvvrvvvOGHGvvvcCaQGrvvvKvvv9vfvvv9*Fvvv9,

pvaGWvFvavHlv9AvRGcG_vavQqG_vMv9QGvdGFJvmvlvgv9O_v?G_vWvQsGFaTvbapv9fv_v?fvzGFQ^lvHMv;c

aGvaOJv9G_vgvTvtvQjaAvJv9_vpvKv9lvhETvQG8vcvcaJvtvalv9BfvQ=vcv?Q8vcvTvcv?.fvzG_vQivmlvHP_vu,pv@FvFvd

fvzrvFv9fv?Av9lv?=v.FvFv9,aFaclvQIlvFvPGFvKvcv9QG:AvJv9OG_vTvapvc9AvdalvFvPdvKvaQG_vFvdv9mG_vgv9*dCJv9Oj

G_ra=c?Cl9mElt9Fc?lr9al?Ca=9FJQilF9Rf?G*WQaYGFlQctdvf9*F9=ZaQIpg9_?.

JvPGlvGvlvcG_vZvaQIG_vAvdaOOBCHCavQJvKv9fvzGvlvgvtvmG_vtvQcvm,acvTvgvOFvdG6HCHFv=vOCv

G_JaGQJacAg_cr9AtmaCT8_Atm.

WtQG

k

GRc;

k

&
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